+REF L

Refinance everything
Sovereign Debt Cats

A meme token + NFT + RWA loop built around
the older financial instrument in the world:

ROLLING
THE DEEBT

Can'tT payu 11T REFI IT



THE MEME

DEEBET HMNMEVEER
DIES. IT JUST
GETS A HMEW
MATURITY DATE.

Sovereign debt, bond-market stress and refinancing are
the backdrop. Cats are the delivery mechanism.
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AMERICA ISSUES IT. JAPAN
HOLDS IT. THE HMARKET

ROLLS IT AND THE CATS
COLLECT THE <COUPOHN




THREE PIECESLS.
OME LOOP.

Burn, REFI, earn

A focused system with a clear loop, equal access and
transparent tokenomics

200

Genesis collection on
OpenSea.

Liquid meme token. Eligible real-world asset

Burned to refinance a cat distributed as the Coupon

THE ENWNTIRE PRODUCT

The NFT is purpose-built for composability.

= OpenSea handles minting and trading; the
SREFI dapp tracks ownership, activates
=+ REFI CAT earning cycles and distributes the Coupon

= GET COUPOHN ¥ LP fee

-+ Collected and used to buy RWA



THE GAME

YOUR CAT
MOVES 1IN
V2 —HOUR
EPOCHS

Sovereign debt, bond-market stress and refinancing are
the backdrop. Cats are the delivery mechanism.
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THREE PIECESLS.
ONME LOOP.

TRADE
SREFI/WETH

ATTENTION +
TOKEN DEMAN

BURN $REFI
FORNEXT EPOCH

WETH > TLT
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AVERAGE DAILY $REFL-WETH TRADING YOLUME



THE HFET 15
THE IDENTITY
LAYER

SOVEREIGN DEBT CATS
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SOVEREIGN DEBT CATS

BUY CAT.
REFI CAT.
GET COUPHN
REPEAT

REFI is designed for a live market: token price, trading volume, LP fee flow, RWA
liquidity and eligibility can change over time. Smart-contract and counterparty risk
are part of the landscape. The mechanics remain transparent, and this litepaper

makes no promise of profit, price appreciation or a particular Coupon.

SREFI is a market-driven utility token for the REFI loop - not a bond, stablecoin,
savings product or claim on protocol-owned assets.




